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$%287�=220���3OHDVH�WU\�WR�FRQQHFW�DW������RU�VKRUWO\�DIWHU���
2QFH�D�VKRZ-Q-WHOO�RU�SURJUDP�LV�LQ�SURJUHVV��WKHUH�LV�QRW�D�FXUUHQW�ZD\�WR�
QRWLFH�WKDW�\RX�DUH�WU\LQJ�WR�ORJ�LQ��� 

7KH�3UHVLGHQW¶V�&RUQHU� 

,I�<RX�+DYH�1RW�6XEPLWWHG�<RXU�0HPEHUVKLS�'XHV� 

036�0HHWLQJ�6FKHGXOH�IRU�6DWXUGD\��)HEUXDU\�������� 
 
��DP–��SP�'HDOHUV��0HPEHUV��%X\��6HOO�DQG�7UDGLQJ�WLPH 
�SP—��SP��$XFWLRQ�/RWV�GLVSOD\HG�DQG�DYDLODEOH�WR�YLHZ 
�SP—�""����%XVLQHVV�PHHWLQJ��VKRZ-Q-WHOO�DQG�SURJUDP�ZLWK�$XFWLRQ�WR�IROORZ 
 
(QMR\� WKH�EHQHILWV�RI� WKH�IRRG�DQG�EHYHUDJH�DYDLODEOH�DW�:HVWSRUW�)OHD�0DUNHW�EHIRUH�DQG�RU�
DIWHU�WKH�PHHWLQJ���$QRWKHU�H[FHOOHQW�WLPH�WR�GLVFXVV�WKH�KREE\�ZLWK�IHOORZ�PHPEHUV� 
 
,W�LV�UHFRPPHQGHG�WKDW�LI�\RX�QHHG�WDEOH�VSDFH�WR�VHOO�RU�H[FKDQJH�LWHPV��SOHDVH�EULQJ�
\RXU�RZQ�DW�WKLV�WLPH� 

3OHDVH�EULQJ�\RXU�FDVK�RU�FKHFN�DQG�WKH�DWWDFKHG�PHPEHUVKLS�IRUP�WR�WKH�QH[W�PHHWLQJ�VR�WKDW�\RX�
ZLOO�EH�XS-WR-GDWH� LQ�DOO� WKLQJV�ZLWK� WKLV�RUJDQL]DWLRQ�� �:H�RIIHU�D� ORW� WR� WKH�PHPEHUV�HDFK�PRQWK���
<RX� FDQ� OHDUQ�PRUH� DERXW� WKLV�ZRQGHUIXO� KREE\� WKURXJK� WKH� VKRZ-Q-WHOOV� DQG� SURJUDPV�ZH� RIIHU���
3OXV�WKHUH�LV�WKH�DGGHG�EHQHILW�WR�EX\��RU�VHOO�VWDPSV�ERWK�DW�DXFWLRQ�DQG�RXU�QHZ�³GHDOHU�WLPH´�EH�
IRUH�WKH�PHHWLQJ���)URP���DP�WR��SP�LV�D�JRRG�WLPH�WR�EX\��VHOO�RU�WUDGH�VWDPSV�ZLWK�IHOORZ�PHP�
EHUV�RU� WR� MXVW�GLVFXVV�DOO� WKLQJV�SKLODWHOLF���5HPHPEHU�\RX�DOVR�JHW� WKLV�QHZVOHWWHU�HDFK�PRQWK�E\�
HPDLO��ZKLFK� LV�SDUW�RI�\RXU�PHPEHUVKLS�GXHV�� � ,I�\RX�VWLOO�SUHIHU� WR�UHFHLYH� WKH�QHZVOHWWHU�E\�PDLO��
WKHUH�LV�QRZ�DQ�DGGLWLRQDO�����XSFKDUJH�WR�\RXU�DQQXDO�GXHV�IHH� 
 
7KH�QHZ�GXHV�UDWHV�DUH�����SHU�\HDU�IRU�LQGLYLGXDOV�DQG�����SHU�\HDU�IRU�IDPLOLHV���$OVR��PHPEHUV�
ZKR�KDYH�EHHQ�GXHV�SD\LQJ�PHPEHUV�IRU�DW�OHDVW����\HDUV�PD\�EHFRPH�D�OLIH�PHPEHU�E\�SD\LQJ���
\HDUV�RI�PHPEHUVKLS�GXHV�LQ�D�VLQJOH�WUDQVDFWLRQ�DQG�WKXV�EHFRPLQJ�D�PHPEHU�H[HPSW�IURP�IXWXUH�
GXHV�DVVHVVPHQW���7KDW�ZRXOG�EH������DW�WKH�FXUUHQW�GXHV�UDWH�RI�������3OHDVH�FKHFN�ZLWK�$UPHQ�LI�
\RX�DUH�HOLJLEOH� 
 
6HH�WKH�PHPEHUVKLS�IRUP�IRU�WKH�GXHV�UDWH�WKDW�ILWV�\RXU�QHHG���:H�ZLOO�KDYH�FRSLHV�RI�IRUP�DW�WKH�
PHHWLQJ�IRU�WKRVH�RI�\RX�XQDEOH�WR�SULQW�RXW�WKH�IRUP� 
 
,I�\RX�DUH�DOUHDG\�D�SDLG�XS�OLIH�PHPEHU��SOHDVH�ILOO�RXW�WKH�PHPEHUVKLS�IRUP�ZLWK�\RXU�FXUUHQW�LQIR���
0DUN�RQ�WKH�IRUP�WKDW�\RX�DUH�D�OLIH�PHPEHU� 
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'HDU�036�)ULHQGV�-� -DQXDU\�LV�PRYLQJ�UDSLGO\�WRZDUG�)HEUXDU\��)RUWXQDWHO\�
IRU�WKRVH�RI�XV�LQWR�VWDPS�FROOHFWLQJ��WKLV�LV�D�JUHDW�WLPH�RI�\HDU� ,�NQRZ�VHY�
HUDO�RI�P\�IDYRULWH�GHDOHUV�KDYH�EHHQ�UXQQLQJ�VDOHV�DQG�VSHFLDOV�ZKLFK�KDYH�
EHHQ�JUHDW� IRU� KHOSLQJ�EXLOG�P\�FROOHFWLRQ��6RPH�VSHFLDO�QHZ� LWHPV� IRU�P\�
H[KLELWV� $XFWLRQ�KRXVHV�DUH�JHDULQJ�XS�DJDLQ�IROORZLQJ�WKH�HQG�RI�\HDU�KROL�
GD\�UXVK��3HUKDSV�\RX�KDYH�VLPLODUO\� IRXQG�VRPHWKLQJ�QHZ�DQG�H[FLWLQJ�IRU�
\RXU� FROOHFWLRQ" ,I� VR�� ,� HQFRXUDJH� \RX� WR� EULQJ� LW� DORQJ� WR� DQ 036�PHHW�
LQJ IRU�6KRZ�	�7HOO��$OZD\V�LQWHUHVWLQJ�WR�KHDU�DERXW�ZKDW�RWKHUV�FROOHFW�DQG�
HQMR\��$V�RI�ULJKW�QRZ��ZH�GRQ¶W�KDYH�VSHDNHUV�OLQHG�XS�WR�JLYH�SURJUDPV�LQ�
0DUFK� RU� $SULO� -� VR� WKHVH�PLJKW� EHFRPH� H[WHQGHG� 6KRZ� 	� 7HOO� VHVVLRQV��
6KRZ�XV�ZKDW�\RX¶YH�JRW�� � 7RPDV� $UJHQWLQD 

$EUDKDP�/LQFROQ 
6FRWW����� 

%RUQ�)HEUXDU\��������� CELEBRATE PRESIDENTS DAY FEBRUARY 21ST 
TEACH A CHILD OUR HISTORY THROUGH STAMPS 



:KDW� LV� D�)$1&<�&$1&(/"�7KH\� LQFOXGH�DQ\� SRVWDJH� VWDPS�RU� FRYHU�PDUNHG�ZLWK� DQ� LQWHUHVWLQJ�
FDQFHOLQJ�GHVLJQ�XVHG�WR�GHIDFH�WKH�VWDPS�DQG�WR�SUHYHQW�LWV�UHXVH��:KLOH�PDQ\�FROOHFWRUV�XVH�WKH�
WHUPV�SRVWPDUN�DQG�FDQFHO�V\QRQ\PRXVO\��WKH�HDUOLHVW�SRVWPDUNV�VHUYHG�RQO\�WR�GHQRWH�WKH�GDWH�D�OHW�
WHU�ZDV�DFFHSWHG�DW�D�SRVW�RIILFH��,W�ZDVQ¶W�XQWLO�WKH�DGYHQW�RI�DGKHVLYH�VWDPSV�LQ������WKDW�D�VHSDUDWH�
V\VWHP� IRU� LQGLFDWLQJ�XVHG�VWDPSV�ZDV� UHTXLUHG��7KH�PRVW�XQLTXH�FDQFHOODWLRQ�PDUNV� IURP�RXU�SDVW�
DUH�WKH�KDQGVWDPSV�FUHDWHG�EHIRUH�WKH�DGYHQW�RI�PDLO-SURFHVVLQJ�PDFKLQHU\��0DQ\�ORFDO�SRVW�RIILFHV�
GHVLJQHG� DQG� FDUYHG� WKHLU� RZQ� FDQFHOODWLRQV�� UHVXOWLQJ� LQ� DQ� DUUD\� RI� GLYHUVH� GHVLJQV� WR� VHUYH� WKH�
EDVLF�SXUSRVH�RI�GHIDFLQJ�D�VWDPS�DSSOLHG�WR�DQ�HQYHORSH��LQGLFDWLQJ�WKH�RULJLQDO�VHUYLFH�IRU�PDLO�GHOLY�
HU\�KDG�HQGHG��7KH�RQO\�FDQFHOLQJ�UXOHV�SURYLGHG�E\�RXU�SRVW�RIILFH�ZDV�WKDW�FDQFHOV�PXVW�DSSO\�DQ�
REOLWHUDWLQJ�GHVLJQ�WR�SUHYHQW�VWDPSV�IURP�EHLQJ�UHXVHG��7KH�ZRUG�³2%/,7(5$7,1*´�UHVXOWHG� LQ�WKH�
WHUP�³.,//(5´�FDQFHOV��RQH�RI�WKH�IDQF\�FDQFHO�FDWHJRULHV�� 
 
2QH�RI�WKH�HDUO\�PHWKRGV�RI�FDQFHOODWLRQ�ZDV�DSSOLHG�XVLQJ�PDQXVFULSW�SHQ�DQG�LQN�FDQFHOV��IROORZHG�
E\�PDQXIDFWXUHG�WRZQ�GDWH�VWDPSV��0RVW�FDQFHOLQJ�GHYLFHV�ZHUH�KDQG-KHOG��PDGH�IURP�FRUN��YXOFDQ�
L]HG�UXEEHU��RU�YDULRXV�PHWDOV��7KH�PRUH�WKH\�ZHUH�XVHG��WKH�PRUH�WKH\�ZRUH��UHQGHULQJ�GHWDLO�IURP�
WKHLU�RULJLQDO�GHVLJQV�WR�EHFRPH�ORVW��'HSHQGLQJ�RQ�WKH�DPRXQW�RI�LQN�DSSOLHG�WR�D�GHVLJQ�EHIRUH�ODQG�
LQJ�RQ�D�VWDPS��WZR�FRQGLWLRQV�HPHUJHG�����WKH�GHVLJQ�FRXOG�DSSHDU�YHU\�FOHDU�RU�GLVWRUWHG��DQG����D�
GHVLJQ�PD\�EH�6�2�1�� �VRFNHG�RQ� WKH�QRVH��RQ� WKH�VWDPS��RU�PLVV� WKH�VWDPS�DQG� ODQG�VRPHZKHUH�
DFURVV�WKH�WRS�RI�WKH�HQYHORSH� 
 
3RVWPDVWHU�*HQHUDO� -RVHSK�+ROW�� RQ� -XO\� ���� ����� UHTXLUHG� VHSDUDWH� NLOOHU� FDQFHOV� RQ� VWDPSV� DQG�
EDQQHG�XVH�RI� WRZQ�GDWH�VWDPSV��7KLV�FDXVHG�SUREOHPV��SDUWLFXODUO\� LQ� ODUJH�SRVW�RIILFHV�ZKHUH�YRO�
XPHV�RI�PDLO�KDG�WR�EH�SRVWPDUNHG�LQ�OLPLWHG�WLPH�WR�PHHW�VFKHGXOHG�PDLO�GHSDUWXUHV� 
� 
0RUH�SHUVRQQHO�DQG�KDQGVWDPSV�ZHUH�SURFXUHG�WR�VDWLVI\�JURZLQJ�GHPDQGV��7KLV�OHG�WR�GHYHORSPHQW�
RI�GXSOH[�KDQGVWDPS�GHYLFHV��FRPELQLQJ�WRZQ�GDWH�VWDPSV�DQG�NLOOHUV�VR�WKDW�ERWK�FRXOG�EH�DSSOLHG�
DFURVV�VWDPSV�ZLWK�D�VLQJOH�VWURNH��*RYHUQPHQW�LVVXHG�GXSOH[�GHYLFHV�ZHUH�IXUQLVKHG�WR�RIILFHV�KDY�
LQJ�YHU\�ODUJH�DQQXDO�JURVV�PDLO�YROXPHV�DIWHU�WKH�PLG-����¶V��7KH�³ILUVW�FODVV´�KDQGVWDPSV�ZHUH�VWHHO�
GXSOH[HG�GHYLFHV��6PDOOHU�RIILFHV�UHFHLYHG�LURQ�RU�ZRRG�KDQGVWDPSV� 
 
6RIWHU�FRUN�KDQGVWDPSV�JHQHUDOO\�GLG�D�PRUH�WKRURXJK�MRE�LQ�FDQFHOLQJ�WKDQ�PHWDO��HYHQ�WKRXJK�WKH\�
ZRUH�RXW�PRUH�TXLFNO\��6LQFH�FRUN�FDQFHOV�RU�FDUYHG�ZRRG�FDQFHOV�UHTXLUHG�IUHTXHQW�UHSODFHPHQW�� LW�
ZDV�HDVLO\�GRQH�XVLQJ�VRFNHW-W\SH�GXSOH[�PRXQWLQJ�FDQFHOHUV�� 
 
7KHVH�GHYLFHV�EHFDPH�DQ�HQGOHVV�DSSOLDQFH� IRU� IDQF\�FDQFHOV��6RPH�SRVWPDVWHUV�DQG� WKHLU� FOHUNV�
IDQFLHG� RQH� GHVLJQ�� IRU� H[DPSOH�� ³D� VWDU´�� DQG� DV� WKH\� ZRUH� RXW�� FRQWLQXDOO\� UHSODFHG� WKHP� ZLWK� D�
VRPHZKDW�VLPLODU��EXW�VOLJKWO\�GLIIHUHQW�FRUN�VWDU�RI�WKH�VDPH�EDVLF�GHVLJQ��7KLV�SURGXFHG�PDUNLQJV�RI�
FRQIXVLQJ�YDULDWLRQ��PDQ\�RI�ZKLFK�VRPH�H[SHUWV�GHHP�WR�EH�SRVVLEOH�IDNHV��EDUULQJ�GRFXPHQWHG�LQN�
DQG�FKHPLVWU\�VWXGLHV��:KR�NQRZV�«�WKHUH� LV� OLWWOH�SURRI�DQG�PDQ\�XQIRXQGHG�WKHRULHV�DWWULEXWHG� WR�
WKLV�GLOHPPD� 
 
7KLV�IDFWRU�FDXVHV�D�FRQVLGHUDEOH�SUREOHP�WRGD\��GHFLGLQJ�ZKHWKHU�VXFK�FDQFHOV�RQ�ORRVH�VWDPSV�DUH�
VLPSO\�D�QRQ-LGHQWLFDO�UHSODFHPHQW��RU�WKH�SURGXFW�RI�VRPH�IDNH�GHVLJQ��0DQ\�SRVWPDVWHUV�DQG�FOHUNV�
FRSLHG�GHVLJQV��ZLWK�PRUH�RU� OHVV�DFFXUDF\�� WKDQ�DSSHDUHG�RQ� LQFRPLQJ�PDLO� IURP�RWKHU�SRVW�RIILFHV�
ZKHQ�WKRVH�GHVLJQV�FDXJKW�WKHLU�IDQF\��7KLV�WRR�FRPSRXQGV�WKH�SUREOHP�RI�ZKLFK�SRVW�RIILFH�RU�IRUJHU�
DSSOLHG�D�FDQFHO�WR�D�VWDPS�ZKLFK�KDG�EHHQ�UHPRYHG�IURP�LWV�FRYHU� 
 
,W�LV�DVVXPHG�&ODVV-��FDQFHOOLQJ�GHYLFHV�ZHUH�PDGH�RI�LURQ�DQG�WKH\�ZHUH�QRW�QHFHVVDULO\�GXSOH[HG��
7KH�GLIIHUHQFH�EHWZHHQ�LURQ�DQG�VWHHO��WKH�ODWWHU�EHLQJ�KDUGHQHG�DIWHU�ILQLVKLQJ��ZRXOG�KDYH�SURGXFHG�
ORQJHU�OLIH�LQ�WHUPV�RI�VWHHO�VXUIDFHV�EHLQJ�XVDEOH�WR�SRVWPDUN�PRUH�SLHFHV�RI�PDLO�EHIRUH�ZHDULQJ�RXW� 

,Q�������SRVW�RIILFHV�ZLWK�XQGHU�����RI�DQQXDO�UHFHLSWV�UHFHLYHG�QR�SRVWPDUNLQJ�GHYLFHV�ZKDWVRHYHU��
DQG�ZHUH� LQVWUXFWHG� WR� SURGXFH� WKHLU� RZQ��3RVW� RIILFHV�ZLWK� JURVV� UHFHLSWV� RI� ���� WR� ����� UHFHLYHG�
ZRRG�FLUFXODU�WRZQ�PDUNV�������WR�������UHFHLYHG�LURQ��DQG�WKRVH�ZLWK�RYHU�������RI�DQQXDO�UHFHLSWV�
UHFHLYHG�ILUVW�FODVV�VWHHO��SHUKDSV�EUDVV�DOVR��GHYLFHV�IRU�FDQFHOLQJ�VWDPSV� 

8�6��)DQF\�&DQFHOV�����-�����–�WKH�6RO�6DONLQG�DSSURDFK�E\�%RE�%XUQH\ 

4 



&DQFHOLQJ�GHYLFHV�ZHUH�VRPHWLPHV�SURYLGHG�E\�WKH�JRYHUQPHQW��DV�H[SODLQHG�LQ�WKH�SUHYLRXV�SDUDJUDSK��
RU�E\�SULYDWH�FRQWUDFW��RSHQ�SURFXUHPHQW��RU�VHOI-PDGH�E\�SRVWDO�FOHUNV�DQG�SRVWPDVWHUV��&DQFHOLQJ�GHYLF�
HV�DFTXLUHG�E\�DQ\�PHDQV�RWKHU�WKDQ�WKH�SRVW�RIILFH�ZHUH�SDLG�IRU�E\�SRVWPDVWHUV��7KHUH�ZDV�QR�JRYHUQ�
PHQW�PRQHWDU\�DOORZDQFH�RI�DQ\�NLQG�PDGH�WR�SRVWPDVWHUV�IRU�ORFDOO\�SURFXUHG�FDQFHOLQJ�GHYLFHV��0DQ\�
SRVW�RIILFHV��DV�ODWH�DV�������GLVUHJDUGHG�SRVW�RIILFH�RU�ORFDOO\�SURFXUHG�FDQFHOLQJ�GHYLFHV��FRQWLQXLQJ�WR�
DSSO\�PDQXVFULSW�FDQFHOV�WR�GHIDFH�VWDPSV� 
 
7KH�-DQXDU\������8�6��3RVWDO�*XLGH�DGYHUWLVHG�UXEEHU�VWDPS�SRVWPDUNLQJ�GHYLFHV��D�SURFHVV�RI�PDNLQJ�
GDWH�VWDPSV�IURP�YXOFDQL]HG�UXEEHU��$�FRPPRQ�H[DPSOH� LV� WKH�EHDXWLIXO�DQG�SRSXODU� ³ZKHHO-RI-IRUWXQH´�
NLOOHUV�GHVLJQ��FDOOHG�E\�VRPH�WKH�³-DSDQHVH�SDUDVRO´�DQG�E\�RWKHUV��³GRLOLHV´��,W�LV�HVWLPDWHG�WKLV�SRVWPDUN�
ZDV�XVHG�E\�DW�OHDVW�����GLIIHUHQW�VPDOO�SRVW�RIILFHV�GXULQJ�WKH�����V� 
 
,Q�������WKH�8�6��3RVWDO�*XLGH�VWDWHG��³7KH�XVH�RI�D�UXEEHU�SRVWPDUNLQJ�GHYLFH�LV�D�YLRODWLRQ�RI�WKH�ODZ��
7KH�3RVW�2IILFH�'HSDUWPHQW�IXUQLVKHV�PHWDO�SRVWPDUNLQJ�VWDPSV�DQG�UHTXLUHV�SRVWDJH�VWDPSV�WR�EH�FDQ�
FHOHG�ZLWK�EODFN�SULQWLQJ�LQN��ZKLFK�FDQQRW�EH�XVHG�ZLWK�WKH�UXEEHU�VWDPS�´�7KH�XVH�RI�UXEEHU�VWDPSV�DS�
SDUHQWO\�EHFDPH�DFFHSWDEOH�ZLWKLQ�D�IHZ�\HDUV�RI�VHUYLFH�VLQFH�WKH�PDQXIDFWXUHUV�VXSSO\LQJ�WKHP�FRQWLQ�
XHG� WR� SULYDWHO\� DGYHUWLVH� WR� SRVWPDVWHUV�� 7KH� WRQH� RI� WKH� DGV� FKDQJHG�� FDQFHOOHUV� VRRQ� GLVDSSHDULQJ�
IURP�LOOXVWUDWLRQV�ZLWK�KDQGVWDPSV�VKRZQ�EHLQJ�LQWHQGHG�IRU�VXSSOHPHQWDO�XVH�OLNH�PRQH\�RUGHU�EXVLQHVV�
RU�DX[LOLDU\�PDUNLQJV�–�QRW�FRQVLGHUHG�SRVWDO�FDQFHOV� 
 
7KH�FRPPHQW�PDGH�LQ�UXOH�����WKDW�EODFN�SULQWLQJ�LQN�FRXOGQ¶W�EH�XVHG�ZLWK�D�UXEEHU�VWDPS�LV�RI�LQWHUHVW��
7KLV�SUREDEO\�PHDQW�WKDW�WKH�PDMRU�IDFWRU�FRQVLGHUHG�E\�WKH�3RVW�2IILFH�'HSDUWPHQW�ZDV�WKHLU�IHDU�RI�UH�
XVH�RI�EDGO\�FDQFHOHG�VWDPSV�RU�VWDPSV�KDYLQJ�FDQFHOV�ZKHUH�LQN�FRXOG�EH�ZDVKHG�RII��0RVW�RI�WKH�IDQF\�
FDQFHOV� LQ�P\�FROOHFWLRQ� IURP� WKLV�HUD�DUH� LQ�EODFN� LQN�«�YLROHW� DQG�EOXH� LQNHG� IDQF\�FDQFHOV�JHQHUDOO\�
FRPPDQGLQJ�D�KLJKHU�SULFH�IURP�GHDOHUV� 
 
'HVLJQV�DSSHDULQJ�LQ�HDFK�RI�WKH�IDQF\�FDQFHO�FDWDORJV�ZHUH�JHQHUDOO\�OLIWHG�IURP�HQYHORSHV�DQG�VWDPSV�
–�VRPH�FROOHFWRUV�RI� ORQJ�DJR�PDNLQJ� LW�D�SUDFWLFH�RI�GUDZLQJ�GHVLJQV� WKH\�FROOHFWHG�DQG�JLYLQJ� WKHP�D�
QDPH�DQG�QXPEHU��([FHSWLRQV�WR�WKLV�SUDFWLFH�FUHSW�DFURVV�WKH�WRQJXHV�RI�SKLODWHOLVWV�IRU�GHFDGHV�IRU�UHD�
VRQV�RI�SURSHU�GHVLJQ�LQWHUSUHWDWLRQ��7KHUH¶V�MXVW�QRW�HQRXJK�URRP�LQ�WKLV�PRQWK¶V�DUWLFOH�WR�FRYHU�HYHU\�
WKLQJ�GLVFHUQLQJ�QHJDWLYH�FRQVHTXHQFHV�HYROYLQJ�IURP�IDQF\�FDQFHOV��EXW�\RX�JHW�WKH�LGHD� 
 
:KHQ�FROOHFWLQJ�)DQF\�&DQFHOV��WKH�FRQGLWLRQ�RI�WKH�VWDPSV�WKH\�DUH�RQ��GR�QRW�PDWWHU�WR�PRVW�FROOHFWRUV��
6WUDLJKW-HGJHV��VKRUW-SHUIRUDWLRQV��SULQW�FHQWHULQJ��RU�HYHQ�WLQ\�WHDUV�DQG�WKLQV�DUH�DFFHSWDEOH��3HUVRQDOO\��
,�GR�QRW�DFFHSW�WRUQ�VWDPSV��RU�WKRVH�ZLWK�WKLQV�IRU�DQ\�DUHD�RI�P\�FROOHFWLRQV��EXW�LW�LV�DFFHSWDEOH�WR�PRVW� 
 
:KHUH�GR�\RX�ILQG�IDQF\�FDQFHOV�IURP�WKLV�HUD�RI�SKLODWHO\"�6WDPS�VKRZV��ERXUVHV��FOXEV��FROOHFWRU�DFFX�
PXODWLRQV��%XW�WKH�EHVW�ZD\�WR�REWDLQ�WKHP�LV�WR�EX\�EXON�ORWV�RI�WKH�VWDPSV�ZLWK�WKH�YDOXHV�\RX�DUH�LQWHU�
HVWHG�LQ�–�,�PHDQ�LQ�EDJV�RU�HQYHORSHV�RI�KXQGUHGV�WR�FKRRVH�IURP��,�IRFXV�RQ�WKH��F�UHGV�SURGXFHG�GXU�
LQJ�WKH�ODVW�%DQN�1RWH�GHILQLWLYH�LVVXHV������-�����DQG�WKH�)LUVW�%XUHDX�,VVXHV������-�������,�DOVR�VWXG\�
FRORU�YDULHWLHV�RI�WKH�VDPH�VWDPSV�IURP�WKHVH�SULQW�SURGXFWLRQV��EXW�WKDW�LV�D�GLIIHUHQW�VXEMHFW�IRU�DQRWKHU�
WLPH�� ,¶YH� LQFOXGHG�D�FKDUW�DW� WKH�HQG�RI�3DUW���RI� WKLV�DUWLFOH�� LGHQWLI\LQJ�6FRWW� FDWDORJ�QXPEHUV��FRORUV��
W\SHV��SHUIRUDWLRQV��DQG�ZDWHUPDUNV�IRU�\RXU�IXWXUH�UHIHUHQFH� 
 
,QIRUPDWLRQ��EDVLFDOO\�D� FDWDORJ�RI� IDQF\�FDQFHO� GHVLJQV�RQ� WKH��F�:DVKLQJWRQ� UHGV�ZDV�FDSWXUHG�E\�D�
PDQ�QDPHG�6RO�6DONLQG��+LV�ERRN��³8�6��&DQFHOV�����-�����´�SXEOLVKHG�LQ������LV�DYDLODEOH��EXW�EHFRP�
LQJ� GLIILFXOW� WR� ILQG�� 7KHUH� DUH� RWKHU� DXWKRUV�� VXFK� DV� -DPHV� 0�� &ROH� ZKR� SXEOLVKHG� KLV� FDWDORJ��
³&DQFHOODWLRQV� DQG�.LOOHUV� RI� WKH�%DQNQRWH�(UD� ����-�����´� SXEOLVKHG� LQ� ������ZKLFK� FRQWDLQV� D�PXFK�
EURDGHU�VFRSH�RI�IDQF\�FDQFHOV�DQG�KDV�D�PXFK�HDVLHU�DUUDQJHPHQW�RI�GHVLJQ�VDPSOHV�WR�VWXG\��.HHS�LQ�
PLQG�WKDW�&ROH�FDWDORJV�KLV�IDQF\�FDQFHO�GHVLJQV�XVHG�EHIRUH�������7KHUH�DUH�RWKHU�ZRUNV�WRR��OLNH�%LOOLJ�
DQG�6LPSVRQ��ZKR�GRFXPHQWHG�WKHLU�IDQF\�FDQFHO�GHVLJQV�DV�IDU�EDFN�DV�WKH�����V��ZLWK�VWURQJ�HPSKDVLV�
RQ�WKH�FDQFHOV�XVHG�GXULQJ�WKH�����V�WKURXJK�WKH�����V��6LQFH�,�FDQ¶W�DIIRUG�HYHU\�IDQF\�FDQFHO�GHVLJQ�
�WKHUH�DUH�KXQGUHGV�RI�WKHP���,¶YH�OLPLWHG�P\�FROOHFWLRQ�WR�GHVLJQV�LQ�6DONLQG¶V�ZRUNV��ZLWK�WKH�XQGHUVWDQG�
LQJ�WKDW�,¶YH�IRXQG�RWKHU�GHVLJQV�IURP�WKH�����V�DQG�����V�ZKLFK�LV�FRYHUHG�LQ�&ROH¶V�FDWDORJ��,I�\RX�
KDYH�D�FRPSXWHU�DQG�GR�QRW�ZLVK�WR�SXUFKDVH�WKH�FDWDORJV�,¶YH�PHQWLRQHG��WKHUH�LV�DQ�DOWHUQDWLYH�� 5 

&RQWLQXHG�IURP�SJ��� 



7DNH�D�ORRN�DW�WKLV�VLWH��6WDPS�6PDUWHU�86�)DQF\�&DQ�
FHOV�� KWWSV���VWDPSVVPDUWHU�RUJ�IHDWXUHV�
IDQF\FDQFHOVBKRPH�KWPO�� 
 
,¶YH�WDONHG�DERXW�WKHVH�LQWHUHVWLQJ�VWDPS�GHVLJQ�FDQFHOV�
DW� WKH� 6XQGD\�036�%UHDNIDVW� &OXE� LQ� 'HFHPEHU�� ZLWK�
H[DPSOHV�IURP�P\�FROOHFWLRQ��6LQFH�WKHUH�LV�VR�PXFK�LQ�
IRUPDWLRQ� WR�GHOLYHU�� DQG�VR�PDQ\�VDPSOHV� WR�REVHUYH��
WKLV�PLJKW�EHFRPH�DQ�RQJRLQJ�VXEMHFW�–�–�DORQJ�ZLWK�D�
FRORU�VWXG\�RI� WKH�VDPH�PDWHULDO�� IRU�D� IHZ�ZHHNV�� LQWR�
WKH�IXWXUH��6WD\�WXQHG�WR�RXU�QHZVOHWWHU��� 

7KH����5HGV�'HILQHG� 
 
����-����� /DVW� %DQN� 1RWH� 'HILQLWLYH� ,VVXHV� >6FRWW�
1RV�����-���@ 
7KH�VPDOOHU�'HILQLWLYH�LVVXHV�LQWURGXFHG�LQ�������VLPLODU�
LQ�VL]H�WR�PDQ\�RI�WKRVH�LQ�XVH�WRGD\��ZHUH�ZHOO�UHFHLYHG�
–� ZLWK� RQH� QRWDEOH� H[FHSWLRQ�� &XVWRPHUV� GLVOLNHG� WKH�
GHHS� UHG� �ODNH�� FRORU� RI� WKH� ��� *HRUJH� :DVKLQJWRQ�
����'���ZKLFK�ZDV�UHSODFHG�HOHYHQ�ZHHNV�ODWHU�ZLWK�WKH�
���VWDPS�LQ�D�FDUPLQH�VKDGH������� 
 
����� )LUVW� %XUHDX� ,VVXHV�–� 7KH�*RYHUQPHQW� 7DNHV�
2YHU�� >6FRWW� 1RV�� ���-���D@ 
7KH�%XUHDX�RI�(QJUDYLQJ�DQG�3ULQWLQJ��D�GLYLVLRQ�RI� WKH�
7UHDVXU\� 'HSDUWPHQW�� EHJDQ� SULQWLQJ� 8�6�� SRVWDJH�
VWDPSV� LQ� ������ PRGLI\LQJ� WKH� ����� $PHULFDQ� %DQN�
1RWH�&RPSDQ\�GHVLJQV�E\�DGGLQJ�WULDQJOHV�WR�WKH�XSSHU�
FRUQHUV�� 7KHVH� VWDPSV� LQFOXGH� WULDQJOHV� RQ� WKH� ��� GH�
QRPLQDWLRQ�WKDW�H[LVWV�LQ�WKUHH�YHUVLRQV�–�7\SHV�,��,,��DQG�
,,,� 
 
����� )LUVW� %XUHDX� ,VVXHV� –� 'RXEOH-OLQHG� :DWHU�
PDUNHG� >6FRWW� 3DWWHUQ� ����� 1RV�� ����-���F@ 
,Q� ������ WKH� %XUHDX� RI� (QJUDYLQJ� 	� 3ULQWLQJ� UH-LVVXHG�
WKH������VWDPSV�ZLWK�D�ZDWHUPDUN�SDSHU�GHVLJQ��WKH�OHW�
WHUV� 8� 6� 3� 6�� WR� JXDUG� DJDLQVW� FRXQWHUIHLWV�� 6LQFH� D�
VKHHW�RI�����VWDPSV�FRQWDLQHG�RQO\����GRXEOH-OLQH�ZD�
WHUPDUN� OHWWHUV�� IHZ�VWDPSV�FRQWDLQ�D�FRPSOHWH� OHWWHU� LQ�
WKHLU� FHQWHU��0RUH�RIWHQ�� WKH�ZDWHUPDUN� OHWWHU� LV� VKLIWHG�
RII-FHQWHU� WR�HLWKHU�VLGH��RU� WKH�VWDPS� LV�VWUDGGOHG�E\���
LQFRPSOHWH�OHWWHUV� 
 
����� )LUVW� %XUHDX� ,VVXHV� –� 8QLYHUVDO� 3RVWDO� 8QLRQ�
&RORUV� >6FRWW� 1RV�� ����%-���%L@ 
,Q� ������ WKH�8QLYHUVDO� 3RVWDO�8QLRQ� UHFRPPHQGHG� WKH�
FRORU-FRGLQJ� RI� VHYHUDO� GHQRPLQDWLRQV� WR� VLPSOLI\� WKH�
VRUWLQJ�RI�PDLO��*UHHQ�ZDV�XVHG�IRU����SRVW�FDUG�VWDPSV��
UHG�IRU����GRPHVWLF�ILUVW-FODVV�OHWWHU�VWDPSV��DQG�EOXH�IRU�
���RU� LQWHUQDWLRQDO�PDLO�SRVWDJH��7KHVH�VWDPSV� LQFOXGH�
WULDQJOHV�RQ�WKH����GHQRPLQDWLRQ�WKDW�H[LVWV�LQ�7\SH�,9� 
 
�(QG�RI�3DUW��� 

2¢ Reds for Fancy Cancels, Perf. 12 

Scott No. Color Type 
Double-line 
Watermark 

1890-1893 Last Bank Note Definitive Issues 

219D lake     

220 carmine     

Note: 220a and 220c are considered plate varie-
ties, and can be added to the fancy cancel collec-
tion or collected as a separate interest. 

1894 First Bureau Issues 

248 pink I   

249 carmine-lake I   

250 carmine I   

250a rose I   

250b scarlet I   

251 carmine II   

251a scarlet II   

252 carmine III   

252a scarlet III   

1895 First Bureau Issues, Double-lined Wmk. 

265 carmine I wmk. 191 

266 carmine II wmk. 191 

267 carmine III wmk. 191 

267a pink III wmk. 191 

267b vermilion III wmk. 191 

267c rose-carmine III wmk. 191 

1898 First Bureau Issues, U.P.U. Colors 

279B red IV wmk. 191 

279Bc rose-carmine IV wmk. 191 

279Bd orange-red IV wmk. 191 
horiz. 

279Be orange-red IV wmk. 191 
vert. error 

279Bf carmine IV wmk. 191 

279Bg pink IV wmk. 191 

279Bh vermilion IV wmk. 191 

279Bi brown-orange IV wmk. 191 

Gray-out cells do not apply to column data. 
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7KH�,QWHUQDWLRQDO�*HRSK\VLFDO�<HDU�ZDV�QRW�-DSDQ¶V�ILUVW�YHQWXUH�WR�$QWDUFWLFD��7KH�-DSDQHVH�$QWDUFWLF�
([SHGLWLRQ�RI�����-���ZDV�WKH�ILUVW�E\�D�QRQ-:HVWHUQ�QDWLRQ��7KLV�H[SHGLWLRQ�KDV�EHHQ�ODUJHO\�RYHUORRNHG�
DV�LW�RFFXUUHG�FRQFXUUHQWO\�ZLWK�WKH�UDFH�IRU�WKH�6RXWK�3ROH�E\�5RDOG�$PXQGVHQ�DQG�5REHUW�)DOFRQ�6FRWW��
'XULQJ� WKH� ,*<�� -DSDQ� VHQW� DQ� H[SHGLWLRQ� OHG� E\� 7DNHVKL� 1DJDWD� DQG� HVWDEOLVKHG� 6KRZD� 6WDWLRQ�
�VRPHWLPHV�VSHOOHG�6\RZD��RQ�(DVW�2QJXO�,VODQG�LQ�4XHHQ�0DXGH�/DQG��$QWDUFWLFD�RQ�-DQXDU\���������� 
� 
7KH�-DSDQHVH�HQGHDYRU�ZDV�EHVHW�ZLWK�SUREOHPV�IURP� WKH�VWDUW�RZLQJ� WR� WKH� UHPRWHQHVV�RI� WKH�EDVH��
7KH�UHOLHI�SDUW\�IRU������ZDV�XQDEOH�WR�UHDFK�WKH�VWDWLRQ�GXH�WR�KHDY\� LFH�DQG�WKH�RULJLQDO�SDUW\�KDG�WR�
HYHQWXDOO\�EH�HYDFXDWHG�E\�KHOLFRSWHU�����6DNKDOLQ�+XVN\�GRJV�KDG�WR�EH�OHIW�EHKLQG��EXW�WKH�SODQ�ZDV�IRU�
WKHP� WR�EH�HYDFXDWHG�D� IHZ�GD\V� ODWHU�ZKHQ� WKH�ZHDWKHU� FOHDUHG��ZKLFK�XQIRUWXQDWHO\�� LW� GLG�QRW��7KH�
GRJV�KDG�WR�EH�DEDQGRQHG�WR�WKHLU� IDWH��$OPRVW�RQH�\HDU� ODWHU�ZKHQ�DQRWKHU�SDUW\�UHDFKHG�WKH�VWDWLRQ��
WKH\�IRXQG�WKDW�WZR�RI�WKH�GRJV�KDG�PLUDFXORXVO\�VXUYLYHG�E\�HDWLQJ�SHQJXLQV��7KH�WZR�GRJV��7DUR�DQG�
-LUR�ZHUH�UHWXUQHG�WR�-DSDQ�ZKHUH�WKH\�EHFDPH�IDPRXV�� 

7 

7KH�,QWHUQDWLRQDO�*HRSK\VLFDO�<HDU��3DUW���E\�0LFKDHO�.HLO� 

&RQWLQXHG�RQ�SJ��� 

0RQXPHQW�WR�7DUR�DQG�-LUR� 

DW�WKH�SRUW�RI�1DJR\D� 

)LUVW�'D\�&RYHU�IRU�
WKH�-DSDQHVH�,*<�
VWDPS��7KH�VWDPS�
IHDWXUHV�WKH�,*<�
JOREH��DQ�HPSHURU�
SHQJXLQ��DQG�WKH�

-DSDQHVH�5HVHDUFK�
6KLS�6R\D��&DQFHOOHG�
ZLWK�D�VSHFLDO�,*<�
FDQFHOODWLRQ�RQ�-XO\�
���������7KH�6R\D�LV�
DOVR�SLFWXUHG�RQ�D�
YHU\�FRORUIXO�FDFKHW� 



+RSH�\RX�HQMR\HG�WKLV�PRQWK¶V�QHZVOHWWHU���7KDQNV�WR�%RE�%��DQG�0LFKDHO�.��IRU�WKHLU�FRQWULEXWLRQV���<RX�FDQ�FRQWULEXWH�
WRR�E\�HPDLOLQJ�PH�IRU�QH[W�PRQWK¶V�LVVXH���'HDGOLQH� IRU� WKH�0DUFK� LVVXH�ZLOO� EH�)HEUXDU\� ��WK���+DSS\�VWDPSLQJ���
-LP�0F 8 

&RQWLQXHG�IURP�SJ��� 

$Q� LQWHUHVWLQJ�FRYHU� IURP�.R�
UHD� WR� 9LHWQDP� ZLWK� DQ� ,*<�
FDFKHW��1HLWKHU�.RUHD� QRU� 9L�
HWQDP�SDUWLFLSDWHG� LQ� WKH� ,*<�
LQ�DQ\�ZD\��QRU�GLG�WKH\�LVVXH�
DQ\� VWDPSV� IRU� WKH� HYHQW��
&DQFHOOHG� 3XVDQ�� .RUHD� RQ�
-DQXDU\� ���� ������ DQG� EDFN�
VWDPSHG� 6DLJRQ�� 9LHWQDP� RQ�
-DQXDU\� ���� ������ (QFORVHG�
ZDV� DQ� LQYLWDWLRQ� IURP� /HH�
&KDQJ� 6XQJ� WR� H[FKDQJH�
VWDPSV� 

$OWKRXJK�ORFDWHG�IDU�IURP�$QWDUFWLFD�� WKH�1HWKHUODQG�$QWLOOHV�SOD\HG�DQ� LPSRUWDQW�UROH�GXULQJ�WKH�
,*<��+LJK�SRZHUHG�UDGLR� WUDQVPLWWHU�VWDWLRQV�ZHUH�EXLOW�RQ� WKH� LVODQG�RI�&XUDFDR�DQG�ZHUH�FRQ�
VWDQWO\�PRQLWRUHG�E\�VFLHQWLVWV�IURP�VHYHUDO�QDWLRQV� 

7KH� 1HWKHUODQG� $QWLOOHV�
FRPPHPRUDWLYH� VWDPS�
IRU� WKH� ,*<�� LVVXHG�'H�
FHPEHU� ���� ������ 7KH�
VWDPS� VKRZV� WKH� ORFD�
WLRQ� RI� WKH� UDGLR� WUDQV�
PLWWHU� VWDWLRQ� RQ� WKH�
LVODQG�RI�&XUDFDR��&DQ�
FHOOHG� DW� :LOOHPVWDG��
&XUDFDR� ZLWK� D� VSHFLDO�
FRPPHPRUDWLYH� FDQFHO��
7KLV�FRYHU�DOVR�IHDWXUHV�
D� KDQG-GUDZQ�� SHQ� DQG�
LQN� FDFKHW�� SRVVLEO\� D�
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