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ILUVW-GD\�GDWHV��OLVWHG�DERYH� 

³7\SLFDOO\�� 3RVWDO� 6HUYLFH� VWDPS� HYHQWV� DWWUDFW� ����
RU� PRUH� DWWHQGHHV�´� WKH� 8636� VDLG� LQ� D� SUHVV� UH�
OHDVH��³7KH�3RVWDO�6HUYLFH�ZLOO� WU\�WR�UHVFKHGXOH�WKH�
GHGLFDWLRQV�DW�D�ODWHU�GDWH�´ 
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&XUUHQWOO\�HYHUWKLQJ�NQRZQ�LQ�WKH�SKLOD�
WHOLF�ZRUOG�KDV�EHHQ�FDQFHOOHG�RU�SRVW-
SRQHG���7LPH�WR�FDOO�\RXU�IDYRULWH�GHDOHU�
RU�JHW�RQ�WKH�LQWHUQHW�DQG�VWDUW�ELGGLQJ�
ZLWK� WKH� PDQ\� RQ-OLQH� DXFWLRQV� WR� JHW�
WKDW�VWDPS�IL[� 
 
)URP�RXU�IULHQGV�DW�(�DQG�'�$XFWLRQV� 
 
7KH� DXFWLRQ�� SUHYLRXVO\� VFKHGXOHG� IRU��
0D\� ��� ������ PD\� RU� PD\� QRW� RFFXU� RQ�
WKDW�GDWH��$V�VRRQ�DV�SXEOLF�KHDOWK�RIILFLDOV�
OLIW� WKH� H[WUDRUGLQDU\�PHDVXUHV� WKH\� KDYH�
UHFHQWO\�LQVWLWXWHG�D�GDWH�ZLOO�EH�VHW�IRU�WKDW�
DXFWLRQ� 

2 

7KH�0LGZHVW�3KLODWHOLF�6RFLHW\�:HEVLWH�LV 
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)LQG�SUHYLRXV�QHZVOHWWHUV��OLQNV�WR�RWKHU�VWDPS�LQIR�DQG�PRUH�RQ�RXU�ZHEVLWH� 

8SFRPLQJ�1HZ�8�6��,VVXHV� 
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,Q� WKH� ZRUOG� RI� SKLODWHO\�� ZKDW� GRHV� WKH�
³6FRWW�1XPEHU´�PHDQ�DQG�ZK\�XVH�LW" 
 
7KH�6FRWW�&DWDORJXH�KDV�EHFRPH�WKH�VWDQG�
DUG� IRU� FROOHFWRUV� LQ� WKH� 86�� � $W� RQH� WLPH�
WKHUH� ZHUH� VHYHUDO� FRPSHWLQJ� FDWDORJXHV���
6RPH�� OLNH�+�(��+DUULV��XVHG�WKH�VDPH�QXP�
EHULQJ� V\VWHP� IRU� VWDPSV� DV� 6FRWW¶V� EXW�
VRPH� OLNH�0LQNXV�� KDG� WKHLU� RZQ� QXPEHULQJ�
V\VWHP��� 
 
7KH�6FRWW�QXPEHU�LV�XVHG�WR�LGHQWLI\�VSHFLILF�
VWDPSV� ZKHQ� EX\LQJ�� VHOOLQJ� RU� WUDGLQJ�
VWDPSV�� � ,W� FDQ�DOVR� KHOS� \RX�RUJDQL]H� \RXU�
FROOHFWLRQ�DQG�NQRZ�ZKDW�\RX�KDYH�DQG�ZKDW�
\RX�DUH�PLVVLQJ��� 
 
)RU�6FRWW�WR�LVVXH�D�QXPEHU�DQG�JHW�D�OLVWLQJ�
LQ� WKH� FDWDORJXH� WKH� VSHFLILF� VWDPS� PXVW�
KDYH�EHHQ�LVVXHG�IRU�SRVWDJH�E\�WKH� LVVXLQJ�
FRXQWU\�DQG�WKDW�FRXQWU\�PXVW�KDYH�DQ�RSHU�
DWLQJ�SRVWDO�V\VWHP� 
 
:K\�XVH� WKH�QXPEHU"� �'R�\RX�HYHU�JR� WR�D�
VKRZ�DQG�DVN�D�GHDOHU�LI�WKH\�KDYH�D�VSHFLILF�
VWDPS"� � ,I� \RX� NQRZ� WKH� 6FRWW� QXPEHU� \RX�
ZLOO� EH� VHUYHG� IDVWHU� VLQFH�PRVW� GHDOHUV� RU�
JDQL]H�E\�FRXQWU\�DQG�WKHQ�E\�WKH�6FRWW�QXP�
EHU�� � 7U\� JRLQJ� XS� WR� D� GHDOHU� DQG� VD\LQJ��
³,¶P�ORRNLQJ�IRU��WKDW��WUDLQ�VWDPS�LVVXHG��E\ 

&RQWLQXHG�RQ�SJ�� 
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'HDU�036�0HPEHUV�– 
  
:RZ��:KDW�DQ�XQXVXDO�WLPH�WKLV�LV�LQ�JOREDO�KLVWRU\��,�VLQFHUHO\�KRSH�WKDW�DOO�RI�\RX�DQG�\RXU�IDPLO\�DQG�
IULHQGV�DUH�GRLQJ�ZHOO��$V�VWDPS�FROOHFWRUV�LQ�PDQ\�ZD\V�ZH�REVHUYH�DQG�SUHVHUYH�KLVWRU\��DQG�QXPHU�
RXV�KHDOWK�LVVXHV�KDYH�EHHQ�VKRZQ�RQ�VWDPSV�RYHU�WLPH��7KHUH�KDYH�EHHQ�PDQ\�ODUJH�VFDOH�KHDOWK�FUL�
VHV�RYHU�WKH�JHQHUDWLRQV��EXW�0LNH�DQG�,�NQRZ�ZH�KDYH�QHYHU�VHHQ�DQ\WKLQJ�RI�WKLV�VFDOH�GXULQJ�RXU�OLIH�
WLPHV� )RU�ULJKW�QRZ��RXU�UHJXODU�PRQWKO\�036�PHHWLQJV�ZLOO�EH�RQ�KROG�XQWLO�IXUWKHU�QRWLFH��:H�HQFRXU�
DJH�\RX�WR�XVH�WKLV�WLPH�IRU�\RXU�SHUVRQDO�UHVHDUFK��WR�PD\EH�VRUW�DQG�RUJDQL]H�\RXU�FROOHFWLRQ��WR�ZRUN�
RQ�H[KLELWV��RU�WR�FRQQHFW�ZLWK�WKH�VWDPS�ZRUOG�YLUWXDOO\�YLD�SKRQH��LQWHUQHW��RU�RWKHU�HOHFWURQLF�PHDQV��,�
ZRXOG�DOVR�UHTXHVW�WKDW�LI�\RX�DUH�LQ�QHHG�RI�VRPH�W\SH�RI�DVVLVWDQFH�WR�KHOS�PDQDJH�WKURXJK�WKHVH�FKDO�
OHQJLQJ�WLPHV��SOHDVH�FRQVLGHU�UHDFKLQJ�RXW�WR�\RXU�036�FROOHDJXHV��,Q�PDQ\�ZD\V�ZH�DUH�D�IDPLO\��DQG�
,�DP�VXUH�WKDW�SHRSOH�ZLOO�EH�PRVW�ZLOOLQJ�WR�KHOS�DV�PXFK�DV�ZH�FDQ��:H�ZLOO�ORRN�IRUZDUG�WR�RXU�IXWXUH�DV�
D�VWURQJ�FOXE��DQG�IRU�ZKHQ�ZH�FDQ�EH�WRJHWKHU�DJDLQ�LQ�SHUVRQ��%H�VDIH�DQG�KHOS�RQH�DQRWKHU� 
  
7RPDV�/��*ULHEOLQJ��0'��03+ 
3UHVLGHQW�–�0LGZHVW�3KLODWHOLF�6RFLHW\� �HPDLO��WOJLQNF#\DKRR�FRP� 
 

)UDQFH�� ,� WKLQN� LQ�������'R�\RX�KDYH� WKDW"´� � ,�ZDV�DW�D�GHDOHU¶V� WDEOH�
ZKHQ� WKDW�TXHVWLRQ�ZDV�DVNHG�� �1RZ�ZLWK�D� WRSLFDO�GHDOHU�� WKH\�PLJKW�
EH�DEOH�WR�ILQG�LW�LQ�WKHLU�VWRFN�VLQFH�WKH\�KDYH�WKHLU�VWRFN�RUJDQL]HG�E\�
WRSLF���%XW�ZLWK�WKH�6FRWW�QXPEHU��DQ\�GHDOHU�ZRXOG�EH�DEOH�WR�WHOO�\RX�
YHU\�TXLFNO\�LI�WKH\�KDYH�LW�RU�QRW���%\�WKH�ZD\��WKH�GHDOHU�DVNHG�WKH�FRO�
OHFWRU��³'R�\RX�NQRZ�ZKDW�QXPEHU�WKDW�LV"´��7KH�FROOHFWRU�GLG�QRW�NQRZ���
1R�VDOH�ZDV�PDGH�DQG�WKH�FROOHFWRU�ZDONHG�RII�HPSW\�KDQGHG���,�ZRXOG�
KDYH� DWWHPSWHG� WR� ORRN� LW� XS� IRU� FROOHFWRU� EXW� D� VWDPS� YDOXHG� DW� DQ\�
ZKHUH� IURP� ��� WR� D� ������ LV� QRW� JRLQJ� WR� H[FLWH� D� GHDOHU� WR� ORRN� YHU\�
KDUG� 
 

,Q� WKLV� QHZVOHWWHU�� HYHU\� DWWHPSW� LV� PDGH� WR� LGHQWLI\� WKH�
VWDPSV� SLFWXUHG�ZLWK� WKH�6FRWW� QXPEHU�� � 7KDW�ZD\� LI� \RX�
IDOO� LQ�ORYH�ZLWK�WKDW�LVVXH��\RX�ZLOO�EH�DEOH�WR�VHDUFK�IRU�LW�
HDVLO\�� �:KHWKHU� \RX� DGG� LW� WR� \RXU� ZLVK�ZDQW� OLVW� RU� \RX�
VHDUFK� WKH� LQWHUQHW� IRU� LW� LQ�DXFWLRQV�� � ,�DP�PLVVLQJ��&���
IURP�P\�FROOHFWLRQ���6RPH�RI�\RX�ZLOO�UHFRJQL]H�WKDW�LPPH�
GLDWHO\�DV�WKH�������*UDI�=HSSHOLQ���%XW�GRQ¶W�H[SHFW�HYHU\�
RQH� WR�NQRZ�ZKDW�\RX�DUH� WDONLQJ�DERXW� LI�\RX�EOXUW�RXW�D�
VSHFLILF�QXPEHU���)UDQNO\��,�GRQ¶W�HYHQ�WU\�WR�PHPRUL]H�WKH�
QXPEHUV�RI�VWDPSV���7KHUH�DUH�IDU�WRR�PDQ\�DQG�WR�PDQ\�
FRXQWULHV�WR�DWWHPSW�WR���6RPH�PD\�VWLFN�LQ�\RXU�KHDG�EXW�
QRW� IRU� HYHU\RQH�� � (VSHFLDOO\� LI� LW� LV� QRW� WKHLU� LQWHUHVW� RU�
FRXQWU\���� 

 
:KDW�LV�QLFH�WKRXJK�LV�ZKHQ�\RX�OHDUQ�WKH�EDVLFV���6XFK�DV�LI�WKH�QXPEHU�EHJLQV�ZLWK�D�³&´��\RX�NQRZ�WKDW�
LW�LV�DQ�DLU�PDLO�VWDPS��QR�PDWWHU�WKH�FRXQWU\���,I�LW�VWDUWV�ZLWK�D�³%´��WKHQ�LW�LV�D�VHPL-SRVWDO���%HJLQV�ZLWK�DQ�
³2´�LW�LV�DQ�RIILFLDO�VWDPS��� 
 
*HW�D�VHW�RI�FDWDORJXHV�RU�LI�\RX�FROOHFW�MXVW�RQH�FRXQWU\��EX\�WKH�FDWDORJXH�ZLWK�WKDW�FRXQWU\�LQ�LW���,I�QHZ�
LV�RXW�RI�\RXU�EXGJHW��EX\�DW�DXFWLRQ�RU�IURP�D�GHDOHU�JHWWLQJ�ULG�RI�DQ�ROG�VHW���2U�MXVW�JR�WR�\RXU�OLEUDU\�
DQG�FKHFN�RQH�RXW���:KDWHYHU�\RX�GR��UHDG�WKH�EHJLQQLQJ�VHFWLRQV���7KHUH�LV�D�ZHDOWK�RI� LQIRUPDWLRQ�LQ�
WKH�IURQW�RI�HDFK�FDWDORJXH�WKDW�LV�H[WUHPHO\�KHOSIXO�WR�XQGHUVWDQGLQJ�RXU�KREE\� 

)UDQFH����� 
(OHFWULF�7UDLQ 

7KH�3UHVLGHQW¶V�&RUQHU� 

&RQWLQXHG�IURP�SJ��� 

86��&�� 
=HSSHOLQ�3DVVLQJ�*OREH 

JMC 



3KLODWHOLF�5DPEOLQJV� 

5HFHQWO\� ,�ERXJKW�D� ODUJH�FROOHFWLRQ�RI�)UHQFK�VWDPSV�ZLWK�PDQ\�HDUO\�FODVVLFV�� � ,Q� WU\LQJ� WR�GHWHUPLQH� LI�
WKH\�ZHUH�JHQXLQH�RU�QRW��VLQFH�WKHUH�DUH�PDQ\�IDNHV�RXW�WKHUH��,�VWDUWHG�UHVHDUFKLQJ�WKH�LVVXH���,Q�GRLQJ�
WKDW�,�UDQ�DFURVV�DQ�YHU\�LQWHUHVWLQJ�ZHEVLWH���,W�LV�FDOOHG�6WDPS�)RUJHULHV�DQG�WKH�ZHEVLWH�LV� 
KWWS���VWDPSIRUJHULHV�FRP� 
 
7KHUH�LV�D�VHFWLRQ�FDOOHG�³$OEXP�:HHGV´�WKDW�ZDV�H[WUHPHO\�KHOSIXO�LQ�LGHQWLI\LQJ�WKH�³IDNHV´�RI�HDUO\�FODVVLF�
)UDQFH���7KH�ZHEVLWH�KDV�DQ�LPDJH�RI�WKH�IRUJHU\�RU�IDNH�DQG�DQ�LPDJH�RI�WKH�JHQXLQH�VWDPS���,I�\RX�FROOHFW�
DQ\�HDUO\�FODVVLF�ZRUOG�ZLGH�VWDPSV��WKLV�LV�D�JRRG�ZHEVLWH�WR�ERRNPDUN�DQG�FKHFN�RXW���<RX�ZRQ¶W�EH�VRU�
U\� 
 
+DYH�\RX�QRWLFHG�D�VORZ�GRZQ�ZKHQ�JRLQJ�WR�D�ZHE�SDJH���,�KDYH���7RR�PDQ\�SHRSOH�VXUILQJ�WKH�ZHE�DW�
KRPH���3UREDEO\�PRUH�NLGV�XWLOL]LQJ�WKH�ZHE�GXULQJ�WKH�GD\�WKDQ�QRUPDO���%XW�GRQ¶W�OHW�LW�GLVFRXUDJH�\RX��EH�
VLGHV�ZH�FDQ�DOZD\V�SXOO�RXW�DQ�DXFWLRQ�ORW�ZH�KDYHQ¶W�JRQH�WKURXJK�\HW�RU�ORRN�DW�RQH�RI�\RXU�DOEXPV�WKDW��
\RX�KDYH�QRW�ORRNHG�DW�LQ�D�ORQJ�WLPH���,W�ZLOO�EULQJ�EDFN�JRRG�PHPRULHV�DQG�PLJKW�VSDUN�D�QHZ�FROOHFWLQJ�
LQWHUHVW� 

)LQODQG������ 
5DEELW�DQG�(DVWHU�%DVNHW 

JMC 
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(DVWHU�*UHHWLQJV�IURP�WKH�866�$UL]RQD��&DQFHOOHG����$SULO��������7\SH���
�$&-77%��FDQFHOODWLRQ���&DFKHW�E\�&��:ULJKW�5LWFKHOO� 

&RYHU�DQG�LQIR�FRQWULEXWHG�E\�0LFKDHO�.HLO 

:LWK�WKH�VKRUWDJH�RI�HJJV��(DVWHU�PLJKW�KDYH�WR�EH�D�OLWWOH�PRUH�
FUHDWLYH�� � *HW� WKH� ROG� SODVWLF� HJJV� RXW� DQG� ILOO� VRPH� RI� WKHP�
ZLWK�LQWHUHVWLQJ�VWDPSV���*LYH�WKH�NLGV�RU�WKH�JUDQGNLGV�DQ�ROG�
DOEXP�ZLWK�WKH�HJJV��%H�VXUH�WR�SLFN�RXW�VWDPSV�WKDW�ZRXOG�EH�
LQWHUHVWLQJ�WR�WKHP�DQG�WKHQ�WKURZ�LQ�VRPH�RI�\RXU�IDYRULWHV� 
 
�:KR� NQRZV� \RX� PLJKW� JHW� WKHP� VWDUWHG� FROOHFWLQJ� DQG� JLYH�
WKHP�D�GLIIHUHQW�LQWHUHVW�EHVLGHV�JDPLQJ�DQG�WKH�LQWHUQHW���8VH�
WKH�WLPH�WR�VKRZ�WKHP�ZK\�\RX�IHOO�LQ�ORYH�ZLWK�VWDPSV���,QFRU�
SRUDWH� WKH� XVH� RI� WKH� LQWHUQHW� E\� JRLQJ� WR� ZHEVLWHV� DERXW�
VWDPSLQJ�WKDW�ZRXOG�LQWHUHVW�WKHP� 
 
7KLV�YLUXV�FRXOG�VWDUW�D�VWDPS�FROOHFWLQJ�UHVXUJHQFH� 
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³%HIRUH�,�VWDUWHG�ZULWLQJ�WKLV�ERRN��,�NQHZ�DOPRVW�QRWKLQJ�DERXW�VWDPSV�
RU�SKLODWHO\�� ,�QHYHU� WKRXJKW�DERXW� WKH�SHRSOH�ZKR�PDGH�VWDPSV��GH�
VLJQHG�WKHP��RU�HYHQ�FROOHFWHG� WKHP´�6R�DGPLWV�-LOOLDQ�&DQWRU��DXWKRU�
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ZHUH�IRUJHG�� SI DQG����SI�+LWOHU-KHDG�VWDPSV�LQWHQGHG�WR�ORRN�LGHQWLFDO�WR�JHQXLQH�
*HUPDQ� VWDPSV� RI� WKH� HUD�� WKRXJK� WKHVH� IRUJHULHV� ZHUH� SULQWHG� E\� WKH� 266� 
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YDULRXV�DGGUHVVHV�� 
 
+RZHYHU��DOO� WKH�SULRU�SODQQLQJ�ZDV�DOPRVW� IRU�QDXJKW�EHFDXVH� LQ�$XJXVW������ WKH�5HLFKVSRVW�DOWHUHG�
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WR /LQ] ZDV�ERPEHG��%DJV�FRQWDLQLQJ�D�WRWDO�RI�DERXW������SURSDJDQGD�OHWWHUV�ZHUH�WKHQ�GURSSHG�DW�WKH�
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